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Example 3. Corporation R files with the In-
ternal Revenue Service a document pur-
porting to be an information return. The 
document contains so many omissions and 
inaccuracies that its utility as an informa-
tion return is minimized or eliminated. The 
Service imposes the failure-to-file penalty 
under section 6721 with respect to the docu-
ment. Since the failure-to-file penalty is im-
posed, no penalty will be imposed under 
paragraph (a) of this section. 

(h) Effective date. The rules contained 
in this section are effective January 1, 
1987, as applicable to information re-
turns and payee statements the due 
date for which, determined without re-
gard to extensions, is after December 
31, 1986, and before January 1, 1990. See 
section 7711 of the Omnibus Budget 
Reconciliation Act of 1989 (Pub. L. 101– 
239, 103 Stat. 2106 (1989)) for the applica-
ble penalty for certain failures related 
to information returns and payee 
statements the due date for which, 
without regard to extensions, is after 
December 31, 1989. 

[56 FR 15042, Apr. 15, 1991] 

General Provisions Relating to 
Stamps 

§ 301.6801–1 Authority for establish-
ment, alteration, and distribution. 

(a) Establishment and alteration. The 
Commissioner may establish, and from 
time to time alter, renew, replace, or 
change the form, style, character, ma-
terial, and device of any stamp, mark, 
or label under any provision of the law 
relating to internal revenue. 

(b) Preparation and distribution of 
forms, stamps and dies. The Commis-
sioner shall prepare and distribute all 
the instructions, directions, forms, 
blanks, and stamps; and shall provide 
proper and sufficient adhesive stamps 
and other stamps or dies for expressing 
and denoting the several stamp taxes. 

§ 301.6802–1 Supply and distribution. 
(a) Postmaster General. The Commis-

sioner shall furnish to the Postmaster 
General, without prepayment, a suit-
able quantity of adhesive stamps (other 
than the stamps on playing cards), cou-
pons, tickets, or such other devices as 
may be prescribed pursuant to section 
6302(b) (authorizing a discretionary 
method for collecting certain specified 

taxes) or chapter 69 of the Code, to be 
distributed to, and kept on sale by, the 
various postmasters in the United 
States in all post offices of the first 
and second classes, and such post of-
fices of the third and fourth classes as 
are located in county seats or Post-
master General as necessary. 

(b) Designated depositary of the United 
States. The district director for the dis-
trict in which any designated deposi-
tary of the United States is located 
shall furnish to such designated deposi-
tary, without prepayment, a suitable 
quantity of adhesive stamps to be kept 
on sale by the designated depositary. 

(c) State agents. Any person who is 
duly appointed and acting as agent of 
any State for the sale of stock transfer 
stamps of such State may make appli-
cation to the district director for the 
district in which the State agent is lo-
cated, to be designated for the purpose 
of being furnished without prepayment, 
for sale, stamps to be used in payment 
of the tax imposed by section 4301. The 
application shall contain the location 
and post office address of the State 
agent, and the maximum amount of 
stamps he desires to maintain on hand. 
A copy of the agent’s appointment as 
State agent should be attached to the 
application. 

§ 301.6803–1 Accounting and safe-
guarding. 

In cases coming within the provisions 
of section 6802 (2) and (3) and para-
graphs (b) and (c) of § 301.6802–1, the dis-
trict director may require a bond in 
such amount as he deems advisable, 
conditioned for the faithful return, 
whenever so required, of all quantities 
or amounts of adhesive stamps 
undisposed of and for the payment 
monthly for all quantities or amounts 
of adhesive stamps sold or not remain-
ing on hand. Such bond shall be fur-
nished in accordance with the provi-
sions contained in section 7101 and 
§ 301.7101–1. 

§ 301.6804–1 Attachment and cancella-
tion. 

For provisions relating to the attach-
ment and cancellation of specific 
stamps used with respect to a par-
ticular tax, see the regulations relating 
to such tax. 
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